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2019 HIGHLIGHTS
· BeGo Education holds its annual International Education
Summit
· LC Venture Hosts a team of Ambassadors at the 3rd annual
World Young Leaders Summit in Hangzhou
· CICC approaches LC Venture to assist with Panda bonds
· LC Venture CEO meets Malaysian Delegation
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LC VENTURE CONTINUES TO
SUPPORT THE WORK OF SMES

January 4-5, Foshan

L

ast year, LC Venture continued its collaborations
with the Center for Promotion of SME Development at the Ministry of Industry and Information
Technology (MIIT) of the People’s Republic of China. The China Going Global (CGG) Forum, which is
a project run by LC Venture has been closely working with the Chinese government and regional and
global service organisations to support the work
of SMEs in China and beyond. CGG has also been
engaging with the Silk Road Alliance Forum (SRAF)
of the Belt and Road Initiate (BRI) to support SMEs
explore opportunities along with the Belt and Road
countries and regions.
In January, LC Venture’s China Going Global
(CGG) Forum joined the Center for Promotion
of SME Development at the Ministry of Industry
and Information Technology (MIIT) of the People’s
Republic of China and the local government of
Foshan to organize the 7th China SME Innovation
Conference Service Conference held at the city
of Foshan, Guangdong Province. The Conference
attracted over 500 participants from around the
world including government officials, businesses,
scholars, entrepreneur, and many invited
organisations and other participants.
Panel discussions focused on opportunities and
challenges to SMEs along the Belt and Road. The
Conference was also a good platform to generate
ideas on how to alleviate the challenges faced
by SMEs and and opportiunity for cooperation
projects between service organisations and SMEs.
Speaking at the Conference, LC Venture’s CEO,
Gaston Chee said that the city and government
of Foshan are the best examples of an SME driven
success story, with SMEs accounting for more
than half of the city’s GDP, 60% of its tax revenue
and 80% of the employment. Despite these stats,
however, SMEs still struggle to secure funding and
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capital, partnership and suffer from lack of global
outlook. LC Venture, through its CGG Forum, has
been closely working with the government of China
and regional and global service organisations to
help SMEs overcome this common impasse by
helping them secure partnerships and develop a
global outlook.
The event in Foshan concluded with strong
recommendations on correct policies that
appreciate the role of SMEs in the Chinese economy
both in access to finance and partnerships.
(To read more about the Conference please follow
the link here)

2019 - YEAR-END REVIEW

HIGHLIGHTS

LC VENTURE JOINS APEC MINISTERIAL COUNCIL
AND ASEAN+3 INITIATIVES TO SUPPORT SMES

October. Waihai

Last year, LC Venture continued to work with
APEC Ministerial Council and ASEAN+3
initiatives to support the work of SMEs in China.
LC Venture’s CGG had also been working closely
with the APEC Ministerial Council’s SMEs
Framework to support the work of SMEs in
China. Following APEC 2018 Papua New Guinea,
the APEC SME Business Forum took place in
Shenzhen on the 27-28th of November where
LC Venture was among the supporting partners
in attendance. The APEC SMEs Ministerial
Conference Business Forum represents the
SME community in the Asia-Pacific region and
member states, as an important platform to
voice the concerns of small and medium business
enterprises to the APEC SME Ministers Meeting.
Earlier in 2018, LC Venture’s CGG Forum had
led a delegation of CGG members to Shenzhen
to attend the APEC SMEs Forum. The delegation
mainly consisted of CGG members from countries
and regions of China, the UK, France, Korea, MidAsia and Hong Kong representing the real estate,
energy, automotive to investment, finance, art,
education and consulting industries.

In 2019, LC Venture also deepened its collaboration
with international organisations in support of SMEs
and joined in organising the “Belt and Road” SME
Green Development Forum which took place in the
city of Weihai, in October.
Since its launching in 2013, the “Belt and Road”
Initiative has catalysed significant demands for
cooperation, bringing historic opportunities of
development to China and countries along the route.
The SME Green Development is a consensus of all
countries in their support for SMEs growth. Legal,
economic and technological approaches have been
adopted to guide SMEs toward the path of resourceintensive and eco-friendly growth to continuously
transform their advantages in ecological resources
into industrial development.
CGG has been working with the Forum to promote
mutual understanding and share experiences
between and among SME authorities, service
agencies, business associations and related
enterprises in China, Japan, Republic of Korea,
ASEAN member states and other East Asian
countries as well as Russian-speaking countries
such as Ukraine and Uzbekistan to guide SMEs onto
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a development track that is resource-intensive
and environment-friendly and constantly turn
their strength in eco-resources into industrial
development.

daily communication and correspondence
between member SME service agencies and
help SMEs gain more real benefits from regional
integration.

On the sidelines of the Forum, the first annual
meeting of the ASEAN+3 SME Service Alliance
was also held. The Alliance was inaugurated
in August 2018 during the Seminar on CrossBorder E-Commerce of ASEAN and China, Japan
and Republic of Korea SME Service Agencies. The
Alliance was created to strengthen the exchanges
and cooperation under the ASEAN+3 framework,

If you wish to find out more about the ASEAN+3
Alliance or join the Alliance, please send your
inquiries at forums@lcventure.com.
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BEGO EDUCATION’S HOLDS ITS ANNUAL
INTERNATIONAL EDUCATION SUMMIT

May 24, Beijing

B

eGo Education successfully
held its annual International
Education Summit at the British ambassador’s residence in
Beijing. The company has been
holding similar events annually
since 2012, bringing together
elite Chinese families and running workshops and training
session on topics ranging from
the UK’s system of education,
studying abroad and British
culture and etiquette.

Last year’s International Education Summit was unique, bringing together prominent members of the
international education community in Beijing that included senior-level management from international
schools in Beijing, founders of a pioneering generation of private schools and former department staff
at the Ministry of Education of P.R. China. Learn more here about the Summit and the speakers’ line-up.
The Summit was held under the theme, International Education, and was heavily subscribed with local
Chinese parents and the local media. The decision to hold the Summit was in response to a survey
carried out by BeGo and feedback collected from parents with concerns and questions about international education.
LC Venture’s CEO Gaston
Chee formally opened the
summit and thanked members
of the organising committee
at BeGo for their hard work
and congratulated them for
successfully
launching
the
Summit. He also commended
BeGo team and its leadership
for their professionalism in their
work, looking after the interests
of each family and each child
they admit into their unique and
holistic education consultancy
services. He also thanked the
audience for their attendance
and
their
support
and
emphasized the importance of
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the summit in educating the public on international
education. He reassured the attending parents that
BeGo is working hard to support them with their
decision to choose the international education
pathway and called upon all interested stakeholder
to join BeGo’s initiative.
Panel discussions at the Summit focused around a
three-way dialogue among parents, international
schools and education service providers focusing on
topics ranging from identifying the “best fit” school
for a child, incorporating Chinese cultural identity in
the context of international education and parents’
role in their children’s education. The Summit also
featured a two-way dialogue between LC Venture
CEO and Ms Sabina Brady, co-founder of Western
Academy of Education (WAB) where they spoke
openly about international schools’ impact in the
local community.
In closing, he pledged LC Venture’s continued
support for BeGo and securing sponsorship
and support from partners and stakeholders for
future events and its annual summits. Please find
the full text of Gaston Chee’s opening remarks
can be found here.

BeGo’s CEO, Jennifer Leong closed the summit
with concluding remarks where she thanked the
speakers and the audience for their attendance
and support for BeGo. She also appreciated
represented schools for their service to the public.
She also gave special thanks to HM Ambassador to
the People’s Republic of China, Barbara Woodward
and the Authority for their long-standing support
in hosting annual events and the Summit at the
convenience of the elegant British Ambassador’s
residence.
Summit participants praised the organisation of
the event and the depth of the issued discussed.
They said they found it both informative and timely,
thanking BeGo Education for the opportunity and
called for similar events to be held more frequently
in the future.
BeGo Education has been hosting similar events
regularly to inform and educate the public on
international education and create a platform for
dialogue among international schools, educational
institutes and the other stakeholders. BeGo’s
events have become popular with parents and
local media have repeatedly featured our events.
In 2019, BeGo was featured the biggest and most
influential media outlets in China including Sina
Education, People’s Daily, China Youth Daily and
Xinhua News.
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ast year, BeGo launched a pilot project to streamline its bespoke education services
and upgrade its teaching syllabus and assessment tools. The project phases included
in an analysis of existing processes; consultancy, learning and diagnostic tools. Other
phases included identifying the best teaching syllabus on English language, study and
life skills, and assessment and diagnostic tools for students with special learning needs.

The project was led by Ms Hui Yeeng Ngion, Program Director at BeGo and was
supervised by BeGo’s lead consultant and CEO, Ms Jennifer Leong. Ms Sabina Brady,
co-founder of the Western Academy of Beijing (WAB) and an independent education
expert and business consultant was the lead project advisor and a team of consultants
from LC Venture also provided support. The tasks included a review of parents and
schools feedback collected over the years and an analysis of students’ performance data
accumulated. The project also included extensive brainstorming sessions among the
education staff and the team of consultants and project advisor.
The project concluded with identifying and adopting a combination of well renowned
diagnostic tools and assessments and a revision and upgrading of BeGo’s consultancy and
assessment processes. The team insisted on ensuring that the new tools and processes
are localized and catered to address the specific needs of Chinese families and students,
thus ensuring the effectiveness of the diagnostics and services provided.
BeGo Education’s new diagnostic consultancy and assessment tools are in effect and
have proven their effectiveness in better identifying student and client needs. BeGo
Education has completed it’s the first round of staff training on the use of the diagnostic
and assessment tools and has also offered similar training to tuition agencies and staff
from associates firms.
If you are interested in learning more about BeGo’s Diagnostic consultancy and
assessment tools, please forward your email to education@lcventure.com
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LC VENTURE HOSTED AMBASSADORS AND
DIPLOMATS AT THE 3RD ANNUAL WORLD
YOUNG LEADERS SUMMIT IN HANGZHOU

September 22-24, Hangzhou

LC Venture hosts six ambassadors and
diplomatic staff, including the newly appointed
Malaysian ambassador to the P.R China, H.E
Dato’ Raja Nushirwan and British Consulgeneral at Shanghai, Chris Wood, at the World
Youth Leaders Summit held from the 22- 24 of
September at the city of Hangzhou, Zhejiang
province. During the Summit, LC Venture also
arranged for an exclusive break-out session with
the diplomats privately.
The Summit was organized by the General Association
of Zhejiang Entrepreneurs (GAZE), Assignment
Beijing China (ABC) and LC Venture. The General
Association of Zhejiang Entrepreneurs (GAZE) was
established in 2015 and appointed Jack Ma, the
founder and chairman of Ali Baba Group as its first
chairman.
The theme of the Summit was “Creation Leads the
Future” in a tribute to the young entrepreneurs in
China and around the world. Participants included
members of Zhejiang local government, top-level
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management at multinational enterprises while
representatives of Hangzhou-based businesses
like Alibaba Group, Geely, Huali Group were
among the notable attendees at the Summit.
The Summit also brought notable local and
international academics including Nobel prize
laureate for Economics Eric Maskin; Xu Tian,
former Harvard-based Chinese biologist and
research fellow at the first Chinese private
research University of West Lake, and Li Guo
Jun (PhD) a Harvard research fellow from the
National Astronomical Observatory of China
(NAOC).
LC Venture CEO Gaston Chee spoke at the
summit where he praised the decision to host
the summit at Hangzhou, a city that sits at the
apex of technological innovation in China. He also
highlighted how China’s economic rise due to a
combination of excellent leadership and a can-do
spirit is a grand entrepreneurial success story that
millions of young entrepreneurs in China and the
world can learn from.

2019 - YEAR-END REVIEW
In the private break-out session with the
ambassadors and diplomats, LC Venture held
strategic discussions on future collaborations
and support of entrepreneurial initiatives from
businesses from their respective countries. The
diplomats said the summit was timely as China
continues to do exemplary work in setting-up
itself as a top destination for entrepreneurs,
particularly in the fields of innovative technology
and the internet of things and praised the efforts
of LC venture in creating such opportunities for
participation in such initiatives. They pledged to
continue to explore opportunities to facilitate
collaborations from government, entrepreneurs
and businesses from their countries.
LC Venture also arranged a private tour of the
diplomats to the headquarters of Geely Auto
Holding Group and Alibaba Alibaba Group
Holding Limited. The Senior management at
Geely Auto met with the delegates and led them
through their showroom and explained their
operations. Speaking to the delegates, Ashley
Sutcliffe, the External Communications Director
at Zhejiang Geely Holding Group and Sumi Yang,
senior Manager of Global PR at Zhejiang Geely
Holding Group said that the company has stepped
up its R&D commitments to stay competitive in
the auto industry, particularly as an electric car
manufacturer. They emphasised that the Group
is ready to work with global auto companies to
expand its operations. Geely Holding Group has
successfully acquired the Swedish passenger car
maker Volvo Cars in 2010 and British taxi maker
The London Electric Vehicle Company, famous
for its London taxicabs, in 2013. Geely has also
acquired 49.9% of the shares in the Malaysian

HIGHLIGHTS
carmaker Proton, tuning around its operations, with
the company showing profit for the first time in years.
The delegation also visited the headquarters of
Alibaba Alibaba Group Holding Limited. They
were met by Sami Farhad, the Senior Director of
International Policy & Public Affairs at Alibaba Group
where a presentation of how Alibaba’s E-Commerce
with its Alipay platform and national logistics supply
chain is changing the lives of millions of Chinese
from rural China. Alibaba Group is also setting up the
overseas electronic World Trade Platform (eWTP)
hub and Digital Free Trade Zone (DFTZ), taking
Alipay and Alibaba Cloud global. Malaysia is the
first country to incorporate the platform at a $100
million initial investment. Alibaba is also launching
similar initiatives in Ethiopia, where it has recently
set-up Alibab School of Business.
The diplomats said that they found the tour
extremely refreshing, showing the size and scale of
China’s capabilities in the global economy and trade.
They said that it puts them to the task of working with
their delegation and their governments to explore
areas of business and investment opportunities in
China’s win-win strategy. The private hosting also
included a boat ride on the beautiful West Lake and
a live performance of a show directed by the famous
Chinese director Zhang Yimou, which debuted
during G-20 Hangzhou Summit.
The summit concluded by passing strong
recommendations and with a gala dinner where the
winners of an entrepreneurial competition were
presented with their awards. (To read the full text of
Gaston Chee’s speech click here)
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CICC APPROACHES LC VENTURE
TO ASSIST WITH PANDA BONDS

June, Beijing

The China International Capital Corporation
Limited (CICC), has approached LC Venture to assist
with the underwriting of the Chinese Panda bond.
CICC, a joint venture between China Construction
Bank (CCB) and Morgan Stanley, a US multinational
investment bank, was established with the mission to
build China’s first investment bank. The Corporation
is a leading underwriter of the Panda bond and has
carried-out several high-net-worth underwritings of
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the RMB dominated Panda-bond to issuers from
Russia, Pakistan and others.
In June last year, CICC approached LC Venture
to assist it in offering inaugural Panda bond to
potential issuers. The Panda bond is Chinese
renminbi-denominated bond from a non-Chinese
issuer, sold in the People’s Republic of China. LC
Venture has been in close contact with several
potential issuers.
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LC VENTURE CEO MEETS MALAYSIAN
DELEGATION TO P.R CHINA

July – Aug., Beijing

This year saw an influx of Malaysian delegations to visit China
and LC Venture had the privilege
to meet and speak with many of
them. The delegation’s itinerary
included public seminars at the
Malaysian embassy in Beijing
and a visit to MayCham Beijing,
China. The delegation also met
with high ranking Chinese officials and conducted a visit to industrial sites including Huawei’s
headquarters in Shenzhen.
After a landslide victory in the
2018 elections and on delivering
its campaign promises, the new
Malaysian administration led by
Prime Minister Dr Mahathir has
prioritized regaining investors’

confidence in Malaysia as a top
destination for investment.
China has always been Malaysia’s
top trading partner and the
new administration is doing
outstanding work to increase
inbound FDI into the country.
Last year, the Prime Minister
and many ministers and top
government officials visited
China and LC Venture had the
pleasure of meeting many of
them. The delegations included
Honourable
Minister,
Lim
Guan Eng, Malaysia’s Minister
of Finance (MoF), the political
secretary to the Minister of
Finance, Tony Pua Kiam Wee,
and Dr Ong Kian Ming, the
deputy Minister from Ministry of

International Trade and Industry
(MITI). On a separate visit, LC
Venture’s CEO also met with
the Malaysian Foreign Minister
Dato’ Saifuddin bin Abdullah,
and Dato Seri Dr Wan Azizah,
Deputy Prime Minister of
Malaysia and others. Besides, I
had the pleasure to meet with the
new Malaysian ambassador to
PRC H.E Dato’ Raja Nushirwan.
LC Venture maintains close
working relations and supports
the work of the Malaysian
Embassy and MayCham China.
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COLLABORATIONS
·LC Venture in negotiations over Vocational education
·Management travels to the UK

14

2019 - YEAR-END REVIEW

COLLABORATIONS

LC VENTURE IN NEGOTIATIONS TO EXPLORE
COLLABORATION IN VOCATIONAL EDUCATION

May, Beijing

In 2019, LC Venture stepped up its efforts to increase its activities
in working with local educators in China, particularly with vocational
schools. It has recently been in negotiations with the Bainian
Vocational School (BNVS) which is run by a non-profit organization
that looks after the less fortunate members of the society.
Bainian Vocational School (BNVS) has been one of the Champions of
“Project Hope”, targeting the underprivileged youth of China and beyond and improving their lives by providing excellent vocational education that equips them with necessary skills they need to contribute
to their communities and country as they join the workforce. They
have also set-up a vocational school in Angola and they have plans
to open similar schools in other countries as well. LC Venture plans
to explore the possibilities of opening up several schools in Malaysia.
The negotiations coincided with the recent developments in vocational
education in China. Early last year, the Chinese State Council had
published its “Implementation plan on National Vocational Education
Reform” (in Chinese), signalling a significantly strengthened focus on
vocational education.

“LC Venture
plans to explore
the possibilities
of opening up
several schools
in Malaysia”

LC Venture is currently working to finalise the signing of a working
partnership with Bainian Vocational School (BNVS) to kick-start its
long-term cooperation with the Organisation.
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LC VENTURE TOP MANAGEMENT
TRAVEL TO THE UK AND THE EU

October, London, UK

LC Venture and BeGo CEO’s visited the UK in late
Autumn last year. LC Venture’s journey began in
the UK in 2009 and expanded to China in 2015.
Many of its services are still closely associated
with the UK, with most of its associated service
providers and business partners located in the UK.
LC Venture maintains a strong presence in the UK
and offers corporate services to clients in the UK
and abroad.
The Management travelled to the UK and met
and spoke with senior management of select
top boarding schools and universities in the
UK and other partners. Management also had
the opportunity to visit boarding schools and
universities and reunite with many of the students
who were placed there through BeGo’s bespoke
education consultancy services.

“LC Venture maintains a
strong presence in the UK and
offers corporate services to
clients in the UK and abroad”
They also met with senior officials from different
Departments of the UK government and senior
MPs. Senior members of the UK government
and top management of boarding schools have
scheduled to pay a visit to LC Venture during their
official visits to Beijing in the coming year. If you
wish to find out more about the nature of these
visits and to be involved, please send your inquiries
at forums@lcventure.com.
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2020 PLANS
·LC Venture in 2020
·BeGo 2020 Annual International Education Summit

17

2019 - YEAR END REVIEW

2020 PLANS

LC Venture
In the coming year, LC Venture is targeting to strengthen its
consultancy and advisory activities. The company plans to continue
to work with local and foreign businesses to support its clients
with corporate services and support local businesses. To help with
its operations, LC Venture will continue to create and broaden its
cooperative partnerships with partners in its sectors of operations
including the financial sector, manufacturing, real estate, education,
visa and travel. The company also plans to continue deepening
its cooperation with SMEs and with local or regional SME service
organisations. It will continue to strengthen its working partnerships
with local organisations, alliances and think tanks groups in supporting
the local government and local and foreign businesses in the ‘Belt and
Road’ Initiative (BRI) to explore for opportunities along with the belt
and road countries and regions.

BeGo Education annual International Education Summit 2020
This year Bego Education will be holding its annual Summit in mid2020. The Summit will continue to focus on its series of topics on This
year BeGo Education will be holding its annual Summit in mid-2020.
The Summit will continue to focus on a series of topics including
parenting and International education, re-focusing on mental health
and counselling, and families in international education. This year’s
Summit will also have a renewed focus on exploring UK boarding
schools.
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